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B.Com.General/Computer Applications/Accounting & Finance/Tax Procedures 
&Practice (CBCS) DEGREE EXAMINATIONS, SEPTEMBER 2021 

(Examination at the end of Second Semester) 

FINANCIAL ACCOUNTING 
Part II: B.Com General/Computers 

(Regulation 2020-21)
Time: 3 hours Maximum Marks:75

SECTION-A 
(5x5-25)Answer any FIVE of the following. 

Straight line methood 1. 

Causes of depreciation. 

Meaning and purpose of creating reserves. 
e osKo egá» á»adw eriáw.

Characteristics of bills of exchange. 

3. 

5. Define Bill 

Normal loss and abnormal loss. 6. 

7. Valuation of closingstock in consignment. 

Joint venture Vs. consignment. 8. 

s asbo Vs s5BSbo5. 
SECTION-B 

Answer any FIVE of the following, selecting ONE question from eachunit. 

UNIT-I

(5x10-50) 

A company purchased a machine on 1.01.2016 for Rs. 37,000 and paid erection charges 
a) 9. 

of Rs. 8000. The estimated life of the machine was 10 years. The scrap value was 

Rs. 5000. The company closes the accounts on 31st December every year. Prepare

machinery a/c under straight line method for four years. 
as so 1.1.2016 s63 as dojo») Eo. 37,000 ess S°Aew 35, o s 

S°o 8000 e» 3003. doso éD Seo 10 sosajöáwew es eosa. a 

8 ewa r. 5000 e. Sob 58 Kosbjoo &bowQ 31 363 á»Aoy 35e 
Sio 3avh)a. oarowoo 3g86 4 soshjoroas doso irsod. 

(OR) 
A company bought amachine on 1.1.2016 for Rs. 50000. on 1.07.2017 bought another

machine for Rs. 10,000. On 1.04.2018 the machine purchased on 1.01.2016 was sold 

for Rs. 12,300 and another machine was installed at a cost of Rs. 60,000. The company 

b) 



writes off 10% on written down value method. Every year on 31st December. Show 

the machinery account till 31.12.2019. 
a5 so3 1.01.2016 dss dworEr. 50,000 e Seo 35a. 1.07.2017 
s6s o6 dbo , 10,000 e Sa. 01.04.2018 dös �»ö6 dhojso 
1.01.2016 Sa DzSto ses 
». 12,300eb eab3. o6 o 

cbo r. 60,000 es Sáfen . soB 8 oajöo doaQ 31 

ego sg86 31.12.2019 da s0 dbojso roi irso. 
UNIT-II 

10. a) From the following information, prepare bad debts alc and doubt ful debts provision 
ac. 

31.12.18 31.12.19 31.12.20
Sundry debtors 80,000

2000 
50000 1,00,000

Bad debts Nill 4000 

Provision for doubtful debts 3 % 3% 3% 

Sdbo. 
31.12.18 31.12.19 31.12.20

50000 100000 80000
Nill 4000 2000 
3% 3% 3% 

(OR) 
b) A fim desire to debts it's profit and loss account with a uniform figure every year in 

respect of repairs and renewals. It expect that considering the life of the asset in 

question Rs. 10,000 will be the average amount to be spent per year. Actual Repairs
are Rs. 1000 in the first year, Rs. 2300 in the second year and Rs. 3700 in the third
year. Show the provision for repairs and renewals, account.

srse bopáyev v68 Kossjöo6° Er. 1000, Jos sosájso6 ». 2300,

so sosáso6' 3700, bbiyagev, KöS6eo arei rbod. 

UNIT-IIII 
Amar sold goods for Rs. 10,000 to sunder on credit on Ist July 2020. Amar drew a 

bill of exchange on sundar for the same amount for three months. Sundar accepted the 

bill and returned it to Amar.Amar discounted the bill with his bank at 10% per annum
on the same day. Sundar met his acceptance on Maturity. Write Entries in the books of 

Amar and Sunder. 

11. a) 

eQ »31, 2020 38 . 10,000 S6tberb KoosQs) eE soPE. od 

OPbo.

(OR) 



Aditya drew an accommodation bill on Abhimanyu for Rs. 1600 for 3 months, 
discounts it at 5% and sends half proceeds to Abhimanyu. Abhimanyu also drew a 

bill on Aditya for Rs. 800 for 3 months, discounts it at 6% and sends half proceeds 
to Aditya. Aditya paid his acceptance on the due date. Abhimanyu became bankrupt
and 25 paise were received as final dividend from his estate.

Write up the necessary Journal entries in the books of both the parties.

esas so)6 serto Deg r. 1600 e» 3 3oes epanng2r. 5 

b) 

e r. 800 e 3 3ee De 6 Tsnós &rot , aKED Tá 

UNIT-IV 
Murali sent 50 Bicycles on Consignment to Deepthi invoiced at Rs. 800 each on 1st 

Jan 2019. She has paid the fallowing expenses Rs. 1350 fright, Rs. 600 Insurance, Rs. 

1500 other expenses. on 5th January, she received a bill from Deepthi for Rs. 40,000. 

on Feb 20th Deepthi sent an account sales showing that all the bicycles have realized 

Rs. 1000 each. He incurred expenditure on carriage Rs. 500, warehousing Rs. 460, 

and Rs. 300 miscellaneous expenses. He charged commission at 10% on sales.

Prepare the books of consignor and consignee. 
sw5 50 8jso a5, DSK r. 800 o mo BS s553bo5ass8 
1.2019 s soda. w6® s ab poye 39oDE. öre 1350, Jár 

12. a) 

Sess as68 1000 6arcr sye 500/- ngon 460/. ss »ogye 300/ 
eyso Sibá5 10% 

(OR) 
b) Mohan of Madras consigned tò khan of singapur goods on consignment 400 cases of b) 

stock invoiced price each case Rs. 450. Actual price of each case is Rs. 360. Mohan

paid Rs. 2000 towards insurance, khan paid Rs. 1200 towards customs and Rs. 700 as 

selling expenses. Khan sold 300 cases for Rs. 1,47,000 and he is entitled 5% 

commission on sales. Khan sent the amount due by bank draft. 

Prepare ledger accounts in the books of Mohan. 

g6 r. 450. S5p5aboe sga so. ds eo sses $o . 
360. -5 hir vbgo ó». 2000 3pod. 5 . 1200 ab8 Kboso 
&diw Ev. 700 eay65 »Eyew 3RoDr. p5 300 akee S6bbKb d. 1,47,000

aS 



UNIT V 
Mahesh and suresh entered into a joint venture sharing profits and losses in the ratio13. a) 
of 2:3 respectively. Mahesh is to purchase and supply 1000 meters of kashmir silk 

costing at the rate ofRs. 60 per meter and incurred packing expenses Rs. 200. Suresh

received the stock and paid Rs. 500 towards carriage. 
Suresh accepted a bill for 3 months for Rs. 20,000 drawn by Mahesh. The bill 

was discounted with the bankers at Rs. 19.750. Suresh sold the total stock for Rs. 

75,000 and received 5% commission on sales.

Prepare ledger accounts in the books of Mahesh.

otso8 odo tsoaodo. SE 1000 b a 

bea 60 s . 200 e vy dS 55 so3. 

ws stsoro bssso08 dr 500 3 5Ts ár. 20,000

Co 3DS do OS 75,000 o s esso 5% rÓa 

(OR) 

Hemanth, Revanth, samanth entered into Joint venture to devide profits equally. They 

bought goods from Ananth for Rs. 75,000. Hemanth contributed Rs. 30,000, Revanth

Rs. 30,000, and samanth Rs. 35,000. as their capitals and these amounts were banked 

b) 

in a joint Bank Accounts. They settled the account with ananth by cheque and paid for 

carriage and other expenses Rs. 5,000. They sold goods for cash Rs. 50,000 and to 

vasanth on credit Rs. 40,000. Vasanth accepted a three months bill for Rs. 40,000. 

The bills receivable from vasanth was discounted at 5%. Hemanth was allowed a 

commission of 2 % on sales for effecting the transactions. The final settlement between

the parties was made by cheque. Prepare necessary ledger accounts. 

30,000 ew, õsos á». 30,000 ev. dbos &7. 35,000 8 áro¢sor 3áos@

SN . 50,000 eo sóEb), esdý bs sso5% Er. 40,000 
EK e b. 

Ssos . 40,000 eE 3 3ee ood eoñsOODTE. ssos iod sHs sire 

Soodo 5% aoe5 Scsosa. &a orrdbew <8boKodi isoQs 2% 
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