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B.Com.General/Computer Applications/Accounting & Finance/Tax Procedures
& Practice (CBCS) DEGREE EXAMINATIONS, SEPTEMBER - 2021
(Examination at the end of Second Semester)
FINANCIAL ACCOUNTING
. Part - II: B.Com General/Computers

(Regulation 2020-21)

Time : 3 hours Maximum Marks : 75

SECTION-A
Answer any FIVE of the following.
1.  Straight line method
9‘86 STPONTI a’JcQSé’B.
2.  Causes of depreciation.
SEOEOD e seSesren.
3. Meaning and purpose of creating reserves.
JeHen ée)gcg.oiﬁeéo @g:m SB35 grRHKw.
4. Characteristics of bills of exchange.
S0l cﬁné& Efmsp,g ©F£as00eD.
5. Define Bill
S008 QBD0HEW.
6. Normal loss and abnormal loss.
Jegredes S0 ERblelensy) @«3%3589 Sgo.
7. Valuation of closing stock in consignment.
ESPSP0t5 &° Bnhoh St ey BEELEO.
8. Joint venture Vs. consignment.
i agardo Vs ESPRI0.

(5%5=25)

SECTION-B p
Answer any FIVE of'the following, selecting ONE question from eachynit. (5x10=50)
UNIT-1 o°

A company purchased a machine on 1.01.2016 for Rs. 37,000 and paid erection charges
of Rs. 8000. The estimated life of the machine was 10 years. The scrap value was
Rs. 5000. The company closes the accounts on 31st December every year. Prepare
machinery a/c under straight line method for four years.
e.8 BoDd 1.1.2016 863 28 abojgeR &, 37,000 0 S6fe 3%, @ B
550 B 8000 en 3o, choBo &8 sreo 10 HoHB)BHwen © WOIT°. T
85 Do Gr. 5000 ev, BoB (58 osdHdo SRoab 31 865 SwhoH BHW
SErt BokoSiyn. Jomronmre HEBSS 4 HodFTrOH dHoFo grEe ol
(OR)
b) A company bought amachine on 1.1.2016 for Rs. 50000. on 1.07.2017 bought another
~ machine for Rs. 10,000. On 1.04.2018 the machine purchased on 1.01.2016 was sold
for Rs. 12,300 and anothei machine was installed at a cost of Rs. 60,000. The company

9, a)



10.

: B %

a)

b)

a)

writes off 10% on written down value method. Every year on 31st December. Show

the machinery account till 31.12.2019.
2.8 50 1.01.2016 B& cooEed 8. 50,000 0 EH’en D16, 1.07.2017

363 28" abolged) . 10,000 o EHd. 01.04.2018 BES &nsd abowo
1.01.2016 £ FED5E0 Sod &r. 12,300 o oD, T FSos® Kt
abofEeR) &r. 60,000 ot SRtes TRk, Ko B8 BosK)do &oad 31 ¥
88% Loho) Ben SciPD BASwHB. BoSEHTrI8 10% Sirbde Ben&® S5
Qego HEZ8S° 31.12.2019 88 $8% ahogo gravd iTrdol.
UNIT-1I

From the following information, prepare bad debts a/c and doubt ful debts provision
a/c.

31.12.18 31.12.19 31.12.20
Sundry debtors ' 50000 ~1,00,000 80,000
Bad debts Nill 4000 2000
Provision for doubtful debts 3% 3% 3%

BIHS $ErarBo ewrdore oolarde gree, Kodcirdl wrlo domen gree SR
JAHo&.

31.12.18 31.12.19 31.12.20
e (e 50000 100000 80000
o= eden Nill 4000 2000
Sodasrd)s erdeo Domen 3% 3% 3%

(OR)

A firm desire to debts it’s profit and loss account with a uniform figure every year in
respect of repairs and renewals. It expect that considering the life of the asset in
question Rs. 10,000 will be the average amount to be spent per year. Actual Repairs
are Rs. 1000 in the first year, Rs. 2300 in the second year and Rs. 3700 in the third
year. Show the provision for repairs and renewals, account. '

2.8 $08) Sdrdiensod 28 IRy (58 JoS&)so HTHnen $DE80 PBYen
Bod ergiSipe grav BDS BAHSBED Aowode. (98 JosH)5o el ADSseo
BRS° PR (58 BoDdE)B0 HoBSySen &r. 10000 HoESINB oS IHTE.
oden DS BB $oSEBoS® Er. 1000, BokS SoSS)soS® &r. 2300,
BarES P0DHEBoE® 3700, DY, 8B FrED SPH0A.

: UNIT - 111

Amar sold goods for Rs. 10,000 to sunder on credit on 1st July 2020. Amar drew a
bill of exchange on sundar for the same amount for three months. Sundar accepted the

N«

bill and returned it to Amar. Amar discounted the bill with his bank at 10% per annum "+

on the same day. Sundar met his acceptance on Maturity. Write Entries in the books of
Amar and Sunder.

o6 w81, 2020 865 &r. 10,000 $EHOH LoSEH BHHP ST, ©F
08208 o6 3 Boo Hegid oGP TP, DoSE @ DeyiH woAEB0D ©HEDH
80N HobD, e BPerd ©H5 @ Degid 85 ooSHe® 10% 5% 8085 EDE T,
Keosh BB 0155 D BBOTRAY. SBIEDH Vi Hegord 6 wosb Vs o’

oeadol.
(OR)



b)

12. a)

b)

Aditya drew an accommodation bill on Abhimanyu for Rs. 1600 for 3 months,
discounts it at 5% and sends half proceeds to Abhimanyu. Abhimanyu also drew a
bill on Aditya for Rs. 800 for 3 months, discounts it at 6% and sends half proceeds
to Aditya. Aditya paid his acceptance on the due date. Abhimanyu became bankrupt
and 25 paise were received as final dividend from his estate. ‘

Write up the necessary Journal entries in the books of both the parties.
&g DEHT JGyeren ey &v. 1600 ev 3 JooH @8y P (PRI, AV 5
TS B0t BB D Ao @Hiigd How. wo Ry L
©B35D &r. 800 e 3 Jven Doy (T 6 TEL0TH B TV, SKBD ey
SO Do, BH; S5 WoNETR) Ko BOTH BYowrd. WPy daewe
BT 08D e $Ho8 Eris 25 Pen HB P e wbIEE JNob.

& KPSt Bagd HPSS® DepSen [FdHod.

UNIT -1V '

Murali sent 50 Bicycles on Consignment to Deepthi invoiced at Rs. 800 each on 1st
Jan 2019. She has paid the fallowing expenses Rs. 1350 fright, Rs. 600 Insurance, Rs.
1500 other expenses. on 5th January, she received a bill from Deepthi for Rs. 40,000.
on Feb 20th Deepthi sent an account sales showing that all the bicycles have realized
Rs. 1000 each. He incurred expenditure on carriage Rs. 500, warchousing Rs. 460,
and Rs. 300 miscellaneous expenses. He charged commission at 10% on sales.
Prepare the books of consignor and consignee.
£059 50 28 .65 PESH & 800 o mH HH8 ESPSIoS P @380
1.2019 & DHobaeh. S0ER & BIHS PEHeH IDoDTD. Saree © 1350, Hie

5 600. ass pipen 1500 w550 5 3 &0 .8 S 5 40,000 o 87

©oAZB0OT. S0 20 ¥ 63 ©T0 P HodHH. Iwdo DES ©IEH
Densd 2.5B8 1000/- Save pEyen 500/~ AGoh 460/- . =88 pEyen 300/-
osysPeR ERS 10% |
£52a°5 $000i ESPO HRseoH S BaHod.
(OR) |

Mohan of Madras consigned to khan of singapur goods on consignment 400 cases of
stock invoiced price each case Rs. 450. Actual price of each case is Rs. 360. Mohan
paid Rs. 2000 towards insurance, khan paid Rs. 1200 towards customs and Rs. 700 as
selling expenses. Khan sold 300 cases for Rs. 1,47,000 and he is entitled 5%
commission on sales. Khan sent the amount due by bank draft.
Prepare ledger accounts in the books of Mohan.

oG5 Bobd SRS WoKYE K Bodd S K 400 Bhe JBHH B 28088
Ao 8 6. 450. ESPSDoE $EB P ok, Td a8BE eden F8 &r.
360. IS Hiir VvEo Br.2000 IPodae. a°s Er. 1200 BrHHS Hoso
0B &, 700 @5RED PB)en BPoDTED. =S 300 e SHHI &, 1,47,000
o eByh. edysrep 5% 3% goS @8O, D eSS aRSORS Aoy
o To° S0, TS Psred® edgos Sard BabHod.



a)

-

UNIT - V (2

Mahesh and suresh entered into a joint venture sharing profits and losses in the ratio N
of 2:3 respectively. Mahesh is to purchase and supply 1000 meters of kashmir silk
costing at the rate of Rs. 60 per meter and incurred packing expenses Rs. 200. Suresh
received the stock and paid Rs. 500 towards carriage.

Suresh accepted a bill for 3 months for Rs. 20,000 drawn by Mahesh. The bill
was discounted with the bankers at Rs. 19.750. Suresh sold the total stock for Rs.
75.000 and received 5% commission on sales
Prepare ledger accounts in the books of Mahesh

L & < L A £ oo > £ - o - ¢ ¢ 4
SoEr DO WER eyt Tysoctnl 33800 IS CFIFoD 23 Q8s*

g@ao.ms‘éc:vag eiolo Ditpihm® HEE 1000 oY =48 G T
XF oo Gr. 60 TIPS BV, Gr. 200 o wly D BT H JoDD.

Q

b)

e

H D
R k._:-:::s %, 20,000

£ oo 85555008 &, 500 v3y 2ED.
5 19750 0% s’

en. S Aoe Dt HER0 30V, @ Doy B S &

&2%08 IR0, Igo T 88 75,000 oD oD, elysop 5% Fures
K555 oo, wirh YiTedt eig oD SdrD 3aHol.

(OR)

Hemanth, Revanth, samanth entered into Joint venture to devide pr
bought goods from Ananth for Rs. 75.000. Hemanth contributed Rs. 30,000, Revanth
Rs. 30,000, and samanth Rs. 33.000. as their capitals and these amounts were banked
in a joint Bank Accounts. They settled the account with ananth by cheque and paid for
carriage and other expenses Rs. 5.000. They sold goods for cash Rs. 50,000 and to

vasanth on credit Rs. 40,000. Vasanth accepted a three months bill for Rs. 40,000.
The bills receivable from vasanth was discounted at 5%. Hemanth was allowed a
commission of 2% on sales for effecting the transactions. The final settlement between
the parties was made by cheque. Prepare necessary ledger accounts.
$2%08, B80S, FHoS ergroRd DDOT Sobbabty o8 adys TyEEed
BSB00T. o eS8 S Hol &r. 75,000 0 S T, s L.
30,000 ev, BH508 &. 30,000 &0 308 &x. 35,000 B SpeSorr HDEFY)
o Spsind aipd T st SEHEDIG. T IE, T 508 e
5 psye (Bod & 5,000 3D, T

2630 . T Soree a8
<o &, 50,000 © HEHD, ©D B 2508% . 40,0000 HEHED DT

$508 &, 40,000 o 3 I0© ook woRKBODT. $508 Kol S Sre

oolD 5% Aol BOEIIB. & rdben EDODKODS TrH0EH 2%

45058 aXSBD. I TTT & g Sy HE $BamB0 TAHEDIE. OIIEDD

gool.
séq;;reo:é:écﬁré:é o

ofits equally. They
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